BLACK
SWAN OR
WHITE
SWAN?

The Black Swan Theory
was developed by

Nassim Taleb in 2008. E’]

——

The theory describes an event: 1. URGENT REACTION @ 2. ANALYSIS & EVALUATION
1. Highly unlikely.
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2. High impact.
3. After it happens, the event
is streamlined in retrospect, as

might have been expected. @)

The origin of the theory goes

ADAPTABILITY
AND SURVIVAL

back to the 17th century, when
in Europe all swans were
presumed to be white feathers,
until a Dutch expedition in
1697 discovered black
feathered swans in Western
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Australia. However, Nassim

Taleb himself in an interview

on March 30, 2020, referring to 3. ESTRATEGIES CHOICEMENT J ’ 4. IMPLEMENTATION
the COVID-19 pandemic event, W >

stated that it is not a black % Reliable Financial Information 7@

swan; that it is a white swan,

and that there is no excuses for

companies, corporations and

the government not to

be prepared.

However, the most reality is

that we were not ready to face

a pandemic, as warned by Bill

Gates in 2015 and that is why
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as a black swan.

10 We provide confidence on your financial information, for
= O34 accurate decision making.




bridging businesses

OUR PARTNERS IN ECUADOR
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monicalopez@maas.ec
Mobile: +593 987 210 566
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